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NAVIReD BUBMITIL TO Tt ANZONA CORPORATION COMMSION EVIDENCE OF COMPLANGE WITH
DAl RAWE OF Il STATE OF ARZONA GOVERNING THE INCORPORATION OF COMPANILS, 15, BY VIRIUE

O YL POWER VIRIED 9 T COMMISBION UNDER Tht CONSTITUTION AND 1HE LAWS OF THE STATE OF
| RIZONA, HESERY GAANTED THis
% - .

CERTIFICATE OF INCORPORATION

AUTHORIZING SAL LOMPANY 1O EXERCISE THE FUNCTIONS OF A CORPORATION, UNDER THE LAWS
NOH N EFFECT 60 Tt STATE OF ARIZONA, AND SUBJECT TO SUCH LAWS AS MAY HERLAFIER BI
ERACTID, #O8 & TEROD OF TWERTYEV YEARS FRON THE DATE NEREOF, UNLESS SOONER REVORID

' B AUTHORITY OF LAW '

BY ORDER OF THE ARIZONA CORPORATION COMMISSION

In Witwess Whereof,,, AL FATON,
THE CHATBMPAN, HAVE MEBEUNTO $ET MY HAND AND CAUSED THE OFFICIAL
STAL OF TrE ARIZONA CORPORATION COMMISSION 10 BE AFFINED AT T

CAPITOL, SN THE CITY OF PROENIX, THIS Sth
DAY OF AD 1973.
CHAIRMAN
ATICSY
SECRETARY. nNO “m

[ )
ASSISTANT SECRETARY,



Uounty of Maricopa

State of Ariasns
Office of the Clerk

::::-m-u—}"'
S Hhen Woodall, ook of the Boared of Soporwiors o

‘bmuqy'qg;l@%i Fhat the attached is a trus and correct extract
from the minutes of the Board of 3upervisors’ mesting held Novesbar
S, 197

APPROVAL OF APPLICATION POR INCORPORATION OF THE

INDUSTRIAL UEVELOPMENT AUTHORITY OF TAE COUNTY OF MARICOPA
(Attached)

In Witurss Whereof, S Leue hovesnio sot
wny hand and afficed the Qffisint Sout of o Bourd
of Saposvison.  Poneat Foonix, bho County Sont
s 21s¢ dayef  November
AP 1973

Jennings, Strouss & Salmon
File ’ 'ﬂﬂ_‘H\ -’;



SUARD OF SUPLRVISORS
VF Tuk COUNTY OF MARICOVA
STATE OF ARIZOKA
I Ra Tud MATILR OF Yus THOORPURATIOw

wF RBULUTIVN GRANTING
APPLICATION

din i 8T RiAL WVLLOVMan? sOARD OF

MARlCuia OOVMTY . ARIZOWA

ey

The application for permission to apply forx tie incorporation

N S Y =

of an iuvustrial usvelopmmat voaru of Mariocopa County, Arisona,
under Chapter &04, wews ol 1966 as smenced, Chapter 67 Laws of 1972,
Title 9, Cosptes 11, §§ 9-1151, ot 88y., Arizcua Revised Statutes,
and Title 10, Article 16, §B 10-451, et seq., arizons Mevised Statutes,
having been filed with the Boatu ot Supsivisors of Mariocopa County,
Arizona, ou toe 294, day of Octawex, i¥73, anu motice theseof given,
and & hsaring baving been held thereon on movelwer 5, 1973, and
a1l nmatters purtaiuing to the application having been fully heard;

fr, stara maue tiw wotion that tie application be approved.
The motion cerrieu wiiu aupervisors Corbin, Lopes, Ruud and Starx
voting “"aye" anu Supervisor Haws “oLing “hay“. The ftollowiny resolution
was auoptedy:

RLsOLVED, that this soard of Supexvisors finas
ebu detekioes Liat it is wise, | nt, necessary,
and/or advimable that an industri developnent board
ol Hazlcopa County, Arizona, be Ancorporatsu iun accordance
with and am provided in toe application tnerefor.

RESOLVEU FURTHEN, tast WILLIAM L. LAPOLLETTL, REX
L. STALEY, and RICUARD E. BUNGLR be, and they are
herely, authorizeu Lo make application to form a
corporation pursuant to anu as Pprescriovea by Chapter
20§, Laws of 1ly68 as alenout, Chapter 47 Laws of b
1974, 1dtle 3, Chapter 11, 9-1151, et seq., Ariiona
Revisea Statutes, and Title 0, Article 16, g 10-
451, et seq., Arizone Revised Statutes, and a copy
of the proposed Articles of Incorporation, whici
is attached hereto as Exhibit “A”, is hereby approved;

RLSOLVED FURTHER, that the name of said corporation
snall be “The Inaustrial Developnent Autiority of
tiae County of Karicopa”;

RESOLVED PURTBER, that upon the presentation to
the Board of Supervisors of Maricopa County, Arizona,
of the Certificate of Incorporation for the Industrial
Developuent Authority of the County of Maricopa,
the Board of Supervisors shall by resolution elect
the first board of Directors of said corporation.



DATLU at Phoenix, Arizopa, this Sth day of Hoveuber, 1973,

MARRCOPA COURTY, ARIZOMA
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AHTICLES OF INCORPORATION
oF \
THE INDUSTRIAL DEVELOPMENT AUTHORITY
OF THE COUNTY OF MARICOPA,

a political subdivision of the Btate of Arizona.

KNOW ALL MEN BY TUESE PRESENTS:

That we, the undersigned, whose names and addresses
arc hereinafter set forth, each of whom are electors of
Maricopa County, Arizona. have this day associated oursclves
tor the purpose of forming an Industria) Development Authority
under the laws of the State of Atilaﬁa, and for that purpose
do hereby adopt the following Articlos of Incorporation:

ARTICLE 1.

The name of this corporation shall be The Industrial
Development Authority of the County of Maricopa, and the
iocation of its principal place of business shall be in the
City of Phoenix, Maricopa County, Arizona, but the corporation
may have other offices within the State of Arizona as shall be
fixed by the Board of Directors from time to time.

The names, residences and post office addresses of
the incorporators, each of whom is a gqualified elector of the

County of Maricopa, Arizona, are as follows:

NAME RESIDENCE POST OFFICE ADDRESS
William L. LaFollette 5542 E. Palo 5542 E. Palo Verde Drive
Verde Drive, Phoenix, Arizona
Phoenix, Arizona
Rax E. Staley 158 N. Country 158 N. Country Club Drive
Club Drive, Phoenix, Arizona

Phoenix, Arizona

Richard E., Bunger 4855 E. Calle Ventura 4855 E. Calle Ventura
: ' Phoenix, Arizona Phoenix, Arizona



ARTICLE I11.
This Authority shall ‘serve a public purpose and shall
perfors an essential governmental function. The purposes for

which thie corporation is formed are:

1, To acquire, own, construct, lease, scll, and

dispose of all kinds of properties:
2. To promote industry and develop trade by inducing

mrnutactiring, industrial and commercial enterprises to locate

and remain in Maricopa County, Arizona;
3. To stimulate and encourage the production, develop-

ment and use of the agricultural products and natural resources

[ 4

of Maricopa County, Arizona; .
4. To assist, financially and otherwise, in the

rehabilitation, expansion and development of all kinds of

businesses and industries in Maricopa County, which will reéﬁce

pollution, promote and assure job opportunities and promote \

and assure an improved standard of living and an increase in |

prosperity and health; %

5. To make secured or unczcured loans for the purposk
|

of tinancing or refinancing the acquisition, construction, im-

‘

provement or equipping of pollution control facilities;

6. To do any and all things as provided by Title 9,§

)

Chapter 11, Sections 9-1151, et seq., as amended, and Title 9,f
Chapter 12, Sections 9-1221, et seqg., Arizona Reviged Statute#.
ARTICLE 1V. j
This authority is a political subdivision of the f

State of Arizona and in addition to the powers granted to such

a
;

autnority by law, the authority shall have the following ;

i
‘

powers, together with all powers incidental thereto or nqéessary

for the performance of the following:

1. To acquire, whether by ﬁurchase, excharge, gift,



icase or otherwise estabiish, construct, improve, maintain, equip
anc furnish one or more projects, as the term "Project” is defined
from time to time under Title 9, Chapter 11, Sections 9-1151, et seq.,
and Chapter 12, Sections 9-1221, et seq., ‘Arizona Revised Statutes.

2. To lease to others any or all of its projects and to
charge and collect rent therefor, and to terminate any such lease
upor the failure of the lessee to comply with any of the obligations
thereof.

3. To sell, exchange, donate and convey to others any
ur all of its projects or properties upon such terms and conditions
as ite Board of Directors may deem advisable, including the power
to receive for any such sale the note or notes of the purchaser
of the project or property, whenever its Board of Directors finds
any such action to be in furtherance of the purposes for which the
authority was organized. \

4. To issue its bonds. for the purpose of carrying out
any of ite powers.

5. To mortgage and pledge any or all of its projects
and properties or any part or éarta thereof, whether then owned
or tﬂereafter acquired, and to pledge the revenues, proceeds and
receipts or any portion thereof from a project as security for
the payment of the principal of and interes* on any bonds so issued

and any agreemeits made in connectibn therewith.

-

6. To pay compensafion for professional services and
other services as the Board of Directors shall deem necessary for
the business of the authority.

7. To refund outstanding obligations incurred by an
enterprise to finance the cost of a project when the Board of
Directors finds that such refinancing is in the public interest.

8. To invest and reinvest funds under the control

of the authorily and bond proceeds pending application thereof



to the purposes for which such bonds were issued, subject only
to the provisions of any bond resolution, lease or other agree-
mant entered into by the Poard of Directors.

9. To make secured or unsecured loans for the purpose
of financing or refinancing the acquisition, construction,
-mprovement or equipping of a project, and to charge and collect
interest on such }0anl and pledge the proceeds of loan agreements
as security for the payment of the principal and interest of any
bonds, or degignated issues of bonds, issued by the authority,
and any agreements made in connepgtion therewith, whenever the
Board of Directors finds such loans to be in furtherance of
the purposes of the authority or in the public interest.

10. To acguire and hold obligations of any kind to
carry cut any of its purposes.

il. To enter into contracts and execute any agreements
or instruments and do any other act necessary or appropriate to
carry out its purposes.

12. The authority shall not have the power to operate
any prcject as a business other than as lessee or seller and
shall not permit any funds derived from the sale of its bonds
to be used by the lessee or purchaser of a project as working
capital,

13. 1In yeneral, and subject to such limitations and
conditions as are or may be prescribed by law, to exercise such
other powers which are now or hereafter may be conferred by law
upon an authority organized for the pur;oses hereinabove set
forth, or recessary or incidental to the powers to be conferred,
of conducive to the attainment of the purposes of the authority,
subject to the further limitation and condition that, notwith-

standing any other provision of these Articles, only such powers



7/

shall be excercised as are in furtherance of the tax-exempt
purposes ¢! the authority. '

14. To do and perform all and everything necessary,
si.itable, proper or convenient for the accomplishment of any
ot the objects or the furtherance of any of the powers herein-
vefore set forth, and to do every other act or acts, thing or
things, incident or pertinent to or growing out of or connected
with the aforesaid object and purposes or an+ part or parts
thereof, the same as a natural person could do providing same
be not inconsistent with the layi'nnder which this authority is
organigzed, //

ARTICLE V.

The authority shall be a non-profit corporation and
no part of its net earnings remaining afég; payment of its
expenses shall inure to the benefit of any individual, firm or
«.rporation, except sucn reasonable compensation as may properly
be pa{d for services rendered to the authority, and no dividends
or other pecuniary profits may be declared for the benefit of
any director or other individual, and no director or officer
shall be entitled to participate for profit in any tramsaction
with the authority except as hereinabove provided. No part of
the activities of this authority shall ke devoted to carrying on
propaganda for or otherwise attempting to influenge legislation
and this authority shall not participate in or intervene in any
political campaign on behalf of any candidate for public office.

ARTICLE VI.

The authority shall have a Board of Directors in
which all powers of the authority shall be vested and which
shall consist of any number of directors, not less than three

nor more than nine, all of whom shali be qualified as provided by



{iau. The dircecters shall serve as such without compensation
except that they shail be reimbursed for their actual €exponses
incurred in the performaice of their duties in the same manner
as if provided for other state officers. No directore shall
be an officer or employee df Maricopa County. No member of
the board shall have any financial interest in anv projcct or
lessee of the authcrity. The divectore shall be : :cted by
the Board of SBupervisors of Maricopa County, and they shall be
80 @iected that they shall hold office for overlapping terms.
At the time'of the election of the first Board of Directors,
the Board of Supervisors of the County of Maricopa shall divide
the directors into thtgbfyfbupi containing as nearly equal whole
numbexrs as possible, The first tei-n of the directors included
in the first group shall be two vears, the first term of the
directors included in the second group shall be four years, the
;irst term of the directors included in the third group shall be
8ix years.

The affairs of the authority shall be cunducied by
the Board of Dirnctors and such officera, including a president,
vice president, treasurer, secretary, and such other ofticers
¢s the Board of Directors may elect or appoint. ‘Yhe Board of
Direccto:s shall have the power to adopt, amend and resciic by-
laws and to appoint an executive committee with such powers as
the Boaird of Directors may, by resolution, delegate io sucn com-
mittee,

Meetings held by the Board of Directors for any purpose
whatsoever shall be open to the public.

ARTICLE VII,
The first Board of Directors of this authority shall

be named by the Board of Supervisors of Maricopa County, Arizona,



by resolution adopted as soon as convenient after the issuance
nf *he Certificate of Incorzoration, which resolution shall set
terms of each director in the manner provided in ARTICLE VI
above .

ARTICLE VI1l.

The authority shall indemnify any and all of\its
directors and officers against all expenses incurred by them
and cach of them, including, but not limited to, legal fees,
judgments and penalties which may be incurred, rendered or
levied in any lcgai action brought against any of them for or
on account of any action or omission alleged to have been com-
mitted while acting within the scope of employment as a director
or officer of the authority. Whenever any director or officer
shall report to the president of the authority or the chairman
of the Board of Directors that he has incurred or may incur,
expenses, including, but not limited to, legal fees, judgments
and penalties in a legal action brought or about to be brought
against him for or on account of any action or omission alleged
to have been committed by him while acting within the scope of
his employment as a director or officer of the authority, thé
Board of Directors of the authority shall, at its next regniar
or at a special meeting held within a reasonabie time thegéafter,
determine in good faith whether, in rcgard to the matterfinvolved
in the actior or contemplated action, such person actci?:failed
to act, cr refused to act wilfully, with gross negligqnﬁe or with
fraudulent or criminal intent. If the Board of Direpfors determines
in good faith that such person did mnot act, failfgg.act, or refused
to act wilfully or with gross negligence or with fraudulent or
criminal intent in regard to the matter involved in the action or

contemplated action, indemnification shall be mandatory and shall



be automat:caily extended as specified herein, provided, however,
that the authority shall have the right to refuse indemnification
in any instance in which the person to whom indemnification would
otherwise have been appiicable shall have unreasonably refused
tc permit the authority, 8t its own expense and through counsel
of its own choosing, to defend him in the action.
ARTICLE 1X.

The County of Maricopa shall not, in any event, be
liable for the payment of the principal of, or interest on, any
bonds of the authority, formed thereby or for the performance
of any pledge, mortgage, obi;qltioh or agreement of any kind
vhatsoever which may be undertaken by the authority, and none
of the bonds of the authority or any of its agreeaments or
obligations shall be construed to constitute an indebtedness or
obligation of the county or State of Arizona within the meaning
oé any constitutional or statutory provisions whatsoever.

ARTICLE X.

The Articles of Incorporation may at any time, and
from time to time, be amended to make any changes therein and
add any provisions thereto which might have been included in
the Certificate of Incorporation in the first instance, pro-
vided that the members of the Board of Directors of the authgrity
first shall file with the Board of Supervisors of Maricopa County
an app’ication in writing seeking permission to amend the Articles
of Incorporation, specifying in such application the amendment
proposed to be made. The Board of Supervisors shall consider such
application and, if by resolution it finds and determines that it
is wise, expedient, necessary or advisable that the proposeﬁ amend-
ments be made, authorizes the same tn be made, and approves the

form of the proposed amendment, then the persons making such



application shall proceed to amend the Articles in accordance
with the provisions of Title 10, Arizona Reviged Statutes.
| ARTICLE X1

The time of the commencesent of this authority ohall
be the date of the issuance to it of a Certificate of Incorpora-
tion by tﬁe Corporation Cosmission of the State of Arizora, and
the time bf its termination shall be twenty-five years there-
after uiﬁh nhe privilege of renewal in the manner provided by

the 1-w|;of the State of Arizona.

i ARTICLE XI1.

The private property of the officers and directors of
this aukhority shall be exempt from Jiability for its debts and
obligayions.

ARTICLZ XIII.

The affairs of this authority shall be conducted on

a fisdal year basis. The giscal year for this authority shall
end oh the 30th day of June of each year.

ARTICLE XIV.
pursuant to Section 9-1173, Arizona Revised Statutes,
issued under the provisions of Title 9, Chapter 11,
a Revised Statutes, as amended, shall be legal invest-
s for all banks, trust companies and insurance companies
orghnized nd operating under the laws of this State.

ARTICLE XV.
when the Board of Directors of the authority, by
. regolution, shall determine that the purposes for which the
aythority was formed have been substantially complied with
and that all bonds theretofore issued and all obligations there-
tofore incurred by the authority have been fully paid, the

members of the Board of Directors of the authority shall thereupon



dissolve the authority in accordance with the provisions of
2ithe L2.
ARTICLE XVI.

CHARLLS L, STROUSS, JR., 111 W, Monroe, Phoenix,
Arizona 85003, who has been a b#ha fide, continuous resident of
the State of Arizona for more than three (3) years last past,
*3s hereby appointed the lawful statutory agent of this corpora-
tion for and on behalf of said corporation, to accept and
acknowledge service of all necessary processes and for all pur-
poses required by law. The Board of Directors may, at their
option, revoke such appointment and shall have the power to fill
such vacancy.

ICLE XVII.

The highest amount of indebtedness or liability, direct
or contingent, to which the authority is at any time to subject
itself shall be as provided by law,

ARTICLE XVIII.

The incorporators herein received permission to organize

the authnrity pursuant to Resolution , adopted and ap-
proved by the Board of Supervisors of the County of Maricopa,
State of Arizona, on the 5th day of November, 1973, at a regular

meeting of that governing body.

IN WITNESS WHEREOF,
5 ;741
our names this /¥=" day of

- 10 -



STATE OF ARLZONA }
) ss.
County of Maricopa )

Gn this, th:lggigklday of November, 1973, before me,
the undersigned Not ic, personally appeared WILLIAM L.

LAFOLLETTE, known to me to be the person whose name is subscribed
to the foregoing instrument and acknowledged that he executed the

same for the purpose therein contained.
2 14 WITNESS WHEREOF, T hereunto set wy hand and official
seal. 3

My Commission Expires:

e -2k
STATE OF ARIZONA )

) 88,
County of Maricopa )

On thig, the _J1.° day of November, 1973, before ne,
the undersigned Notary ic, personally a d REX E. STALEY,
known to me to be the person whose name is subscribed to the
foregoing instrument and acknowledged that he executed the same
for the purpose therein contained,

IN WITNESS WHEREOP, I hereunto set my hand and official
seal.

My Commission Expires:

W oo { Aap 31,1878
STATE OF ARIZONA )
) 8.
County bf Maricopa )

on this, the «26?# day of November, 1973, before me,
the undersigned Notary ic, personally appeared RICHARD E.
BUNGER, known to me to be the person whose name is subscribed to
the foregoing instrument and acknowledged that he executed the
same for the purpose therein contained.

IN WITNESS WHEREOF, 1 hereunto set my hand and official

£5

seal.

My Commission Expires:

De=ioior "river Ingp )

foy BTGS2

i

LR -

- 11 -



g/l 2€ T £
ARIZOYY PANPADATION CO'AAISSION g
b Mk Onslot pritibN - ' r‘

FILED V2
DECS W73

M3y AM e
..... 2 ;:'.-z msy,._ W“(M - T




Al "IRE COMMISSION
FOR “HE aTAIC OF AZ,
it En
ARTICLES OF AMENDMENT
TO THE . ¢
ARTICLES OF INCORPORATION, AS AMENDEDQH 23 31 fﬂ fl
OF m*n@% ‘n'i%} &
THE INDUSTRIAIL DEVELOPMENT AUTHORITWATL AP{RILIEALED
OF THE COUNTY OF MARICOPA TERM .. ...

e —————

Pursuant to A.R.S. §§10~1035 and 35-704, and the
Resolution of the Board of Supervisors of Maricopa County,
Arizona, passed, approved, and adopted on October 5, 1987, The
Industrial Development Authority of the County of Maricopa (the
"Authority") hereby adopts the following amendments to its R
Articles of Incorporation, as Amended: ' !

1. The name of the corporation is The Industrial
Development Authority of the County of Maricopa.

2. The amendments adopted are as follows:
1

Article IV, Section 4 of the Authority's Articles of
Incorporation, as Amended, shall be amended to read in full as

follows:

4. To issue its bonds for the purpose
of carrying out any of iis powers. The .
authority shall have the power to issue bonds
whether or not the interest on such bonds is

to be excluded from the gross income of the . . =
owners thereof for purposes of federal incom»
taxation.

IX

Article IV, Section 13 of the Authority's Articles of
Incorporation, as Amended, shall be amended to read in full as

follows:

13. In general, and subject to such
limitations and conditions as are or may be
prescribed by law, to exercise such other
powers which are now or hereafiter may be
conferred by law upon an authority organized
for the purposes hereinabove set foxth, or
necessary or incldental to the powers to be
conferred, or conducive to the attainment of
the purposes of the authority. :




. IS I TR B

ITI

Article V1 of the Aunthority's Articles of
Incorporation, as Amended, shall be amended by the addition at
the end thereof of the following paragraph:

Pursuant to A.R.S. §10-1029.A.8,, B., and D,, as )
the same may be amended from time to time, the

personal liability of each of the directors to the
authority for monetary damager for breach of

fiduciary duty as a director is hereby eliminated,

subject to the provisions of A,R.S. §10-1029.A.8., ¥
B., and D., as the same may be amended from time '
to time,.

3. The amendments were adopted by the Board of
Directors of the Authority at its regularly scheduled meeting
held on Octeober 13, 1987.

4. The amendments were duly adopted by act of the _ T
Authority's Board of Directors. N B

DATED this 13th day of October, A987.

THE INDUSTRI EVELOPMENT AUTHORITY

OF THE E MARICOPA
/) L. o 3
e N1/ |
Rifhaxd/C. Bhaw
Pyesi t

ATTEST : 2




ARTICLES OF AMENDMENT
TO THE
ARTICLES OF INCORPORATION
OF
THE INDUSTRIAL DEVELOPMENT AUTHORITY OF THE
COUNTY OF MARICOPA,
a political subdivision of the State of Arizona
Pursuant to the provisions of Section 10-061, Arizona
Revised Statutes, Arizona Business Corporation Act, Section 9-
1154 Arvizona Revised Statutes, Industrial Development Plans for
Municipalities and Counties and approving Resolution of the Board
of Supervisors of Marifopa County, Arizona, passed and adopted

on April 17 . 1978, the undersigned corporation adopts

the following Articles of Amendment to its Articles of Incorporation:
FIRST: The documents attached hereto as Exhibits

“A" and "B" set forth the authority for amendments to the articles

of incorporation cof the corporation respectively approved by the

Board of Directors of the Corporation on February 21 ., 19732,

and by the Board cf Supervisors of the County of Maricopa on zvril 17

1978, as prescribed by Section 9-1154 Arizona Revised Statutes,

Industrial Development Plans for Municipalities and Counties.
SECOND: That Article IV sub-paragraph 12 of the

Articles of Incorpcoration be amended to read as follows:

"12. The authority shall not have the
power tc operate any project as a business
other than as lessor or seller and shall
not permit any funds derived fror the sale
-of its bonds to be used by the lessee or
purchaser of a project as working capital."”



-

THIRD: That Article XI of the Article of Incorporaticn
ke amended to rcad as follows:
ARTICLE XI

"The time of commencement of this authority
shall be the date of the issuance to it

of a Certificate of Incorporation by the e
Corporation Cocmmission of the State of Arizona,
and its existence shall be perpetual."”

DATED: February 21 » 1978, -

THE INDUSTRIAL DEVELOPMENT AUTHORITY OF THE COUNTY OF #ARICOPA

ATTEST: l‘
A \vﬁ..t ;,"tj Lo g4
Secretary

State of Arizona )
) ss
County of Maricopa )

The foregoing instrument was acknowledged before me
this 49/ *¢ day of o ¢ 4 '« s 1978, by George
W. Taylor an . Herb Cayﬁgéd. %ﬁe Rtﬁzxytnt and Secretary/Treasurer
respectively of the Industrial Development Authority of the County
of Maricopa, a political subdivision of the State of Arizona,
on behalf of the corporation

e S (e,
Notary Public

My Commission expires:
oy - 5

1., l o
My ¢ o i 27 yien




RESOLUTION OF THE INDUSTRIAL DEVELOPMENT
AUTHORITY OF THE CQUNTY OF MARICOPA
RELATING TO AND AUTHORIZING TiHE MAKING OF
AN APPLICATION TO THE BOARD OF SUPERVISORS
OF MARICOPA COUNTY, ARIZONA, SEEKING PER-
MISSION TO AMEND ARTICLES OF INCORPORATION.

WHEREAS, since incorporation of the Industrial
Development Authority of the County of Maricopa on December 5, 1973,
it has been determinecd that Article IV, sub-paragraph 12 of the
Articles contains a typographical error: and

WHEREAS, said Article 1V sub-paragraph 12 should be
amended to read as follows:

“12. The authority shall not have the

power to operate any project as a business

other than as tessee LESSOR «r seller

and shall not permit any funds derived

from the sale of its bonds to be used

by the lessee or purchaser of a project

as working capital."

(Capitalized word is correct word and

one to be inserted by amendment. Word

with slash througii it to be deleted.); and

WHEREAS, Article XI of the Articles of Incorporation
provides for termination of the Corporation twenty-five years
frem date of incorporation with the privilege of renewal: and

WHEREAS, since incorporation the Authority has issued
and sold industrial development revenue and refunding bonds with
maturities beyond the twenty-five year vreriod; and

WHERIAS, § 9-1154 of Arizona Revised Statutes, as amended,
which relates to amendment to articles cof Industrial Development

Authorities, provides that the Board of Directors of an Authority,

upon avproval of the authorizing governing hody, mav proceed to

E;G:ihii




amend its articles in accordance with the provisions of title 10
of Arizona Revised Statutes; and

WHEREAS, title 10 of Arizona Revised Statutes, effective
July 1, 1976, was amended to provide in §10-058 therecf, for amend-
ment of Articles of Incorporation for the purpose of changing the
period of duration of corporations; and

WHEREAS, pursuant to §10-054 of Arizona Revised Statutes,
corporations may provide in its articles of incorporation for
perpetual existence; and

WHEREAS, it has been determined that it would be in
the best interest of the Authority to seek permission of the Board
of Supervisors, and if granted, to amend Article IV sub-paragraph
12 as aforementioned and ameﬁg Article XI to provide for perpetual
corporate existence. 3

NOW, THEREFORE, BE T RESOLVED by the Board of Directors
of the Industrial Development Authority of the County of Maricopa,
as follows:

1. That the Authority acting by and through its President
and Secretary make application to the Board of Supervisors of
Maricopa County for permission to amend its Articles of Incorporation
to correct a typographical error contained in Article IV, sub-
paragraph 12 and to amend Article XI to provide for perpetual

corporate existence.

2. That, if permission for such changes is granted by
thie Board of Supervisors, the Authority's attorneys are authorized
and directed to prepare such Articles of Incorporation Amendments

{or execution, filing with the Arizona Corporation, recording and



publishirz as required by law and to Qé any and all other things
that might be reguired to effectuate the amendments. b
PASSED by the Board of Directors of the Industrial Develop-

ment Authority of the County of Maricopa at its regular meeting

held on February 21 T 1978.
J/-ét"t \24#*
rea¢dent
ATTEST: _\
J ; | F.

31 Nl Lk
Secretary -
Board Members present and voting on Fhe foregoing resolution:
Ayes George Taylor, President
G. Hﬁrb_c§yﬂbod,u85cretary
Joe B. Jones
John H., Connor
Charles C. Hahn

Nays None

ATTEST:

b

Secretary




County of Mariropa

#tate of Arizona

Officr of the @lerk

$tate of Arizona g
Gounty of ﬂnrimpa(

5 1{1128 munhall Clerk r//%r Srard (/.(/a heruisons do

A en/(y (&r/ /y J/ ul  the {ollowing is a true and correct extract from thc
minutes of the Board of Sweﬂ'inn' meeting held Apnl 17, 1978.

{Attached)

In Wituess Whereaf, I dlave devunte set
iy tecendd crnel effered e /7/4010/ Feal of the Beard
ot Sipoiris. Gene ot Rheonie. the County Jeal
7 18th vy of  Aprily 1978
Y

Joe R. Purcell -
Fude- ~

o Lo A
SR
@lerk, B ‘1591(:&11"0 nfléum( 'roisors
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BOARD OF SUPERVISORS
OF THE COUNTY OF MARICOPA
STATE OF ARIZONA

I RE THE MATTER OF THE APPLICATION

)
TO AMEND ARTICLES OF INCORPORATION ) RESOLUTION
OF ) GRANTING
THE INDUSTRIAL DEVELOPMENT ) APPLICATION
)

AUTHORITY OF THE COUNTY OF MARICOPA

WHEREAS, the application for permission to amend :he
Articles of Incorporation of the Industrial Development Authority
of the County of Maricopa having been filed with the Board of

Supervisors of Maricopa County, Arizona, on March 2 )

1978, and notice thereof given, and a hcaring having been held
_Apri17
to the application having been fully heard.

NOW, THEREFORE, BE IT RESOLVED by the Board of Super-

thereon on , 1978, and 211 matters pertaininc

visors of the County of Maricopa, as follows:

1. That the Board of Supervisors finds and determines
that it is wise, expedient, necessary and advisable that the pro-
posed amendments to the Articles of Incorporation of the Industrial
Development Authority of the County of Maricopa he amended in
the manner proposed and specified in the application of the Author-
ity.

2. That the Board of Supervisors do hereby grant per-
mission for such amendments and authorizes the Authority to proceed
through its officers, employees and/or agents to file such
amendments with the Arizona Corporation Commission and record

and publish the same as required by law. A copy of the proposed

amendments to the Articles of Incorporation being attached to

this Resolution as Exhibit "A".
AND ADOPTED by the Board of Suvervisors i

PASSED, APPROVED
cf Maricopa County, Arizona, this j7th day of_ April , 1973,
- / /
Z, & - <
- S f-‘ /f 2 rr/
ATTEST: - Crairman - '

e
L
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APPLICATION TO: Board of Supervisors of Maricopa County, Arizona

FROM: Industrial Developument Authcrity of the County of
Maricopa

RE: Request for Permission to Amend Articles of
Incorporation

Gent lemen:

At a regular meeting of the Industrial Development
Authority of the County of Maricopa held on  rebruary 21 r
1978, the Authority adopted a resolution which provides for the
making of this applicatioun pursuant to §9-1154 Arizona Revised
Statutes, as amended. (Executed counterpart of the resolution

attached.)

The Authority since its incorporation in 1973 has dis-
covered a typographical erro:r in its Articles of Incorporation
which said error purports to grant the Authority a specific power
not authorized by the 15CB enabling legislation relating to Indus-
trial Development Plans for Municipalities and Counties. ,

The Authority since incorporation has issued and sold
numerous series of industrial development revenue bonds ‘or projectq
in Maricopa County which bonds have maturity dates beyond the
twenty-five yvears corporate existence set forth in the Authority'’s

Articles.

Title 10, Chapter 1, Article 2 of Arizona Revised Statutes
relating to "Incorporation” has been amended effective July 1,

1976, to allow for perpetual courporate existence rather than requir
corporations to file for extensions at twenty-five years intervals.

In view of the foregoing, the Authority respectfully
requests permission to amend Articles IV (12) and XI of its Art:i-
cles of Incorporation to read as.follows:

ARTICLE IV

"12. The authority shall not have the power
to operate any project as a business other
than as tessee LESSOR or seller and shall
not permit any funds derived from the sale
of its bonds to be used by the lessee or
purchaser of a project as working capital."”

ARTICLE XI

“The time of commencement of this authority

shall be the date of the issuance to it :
of a Certificate of Incorporation by the

Corporation Commissicon of the State of

Arizona, amd thke tim> of jéta sermipetion

shaltl be ewenty-five wveemps tacr-after

with the priviiees od pemows: re tne mennper-

k Shmue pe serpensc,

R

previea-hy ehe trwe wgf ohs
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A copy of the proposed amenduients to the Authority's
Articles of Incorporation are hereto attached. Also a proposed
form of approving resolution is attached.

It is therefore respectfually requested that this appli-
cation be granted and an approving resolution of your honorable

-

body be passed and adopted. /
Y \
Date February 21, 1978 \\’ LTI é Nl
~ President,” Infustrial/Development

Authority of Maricopa County, Arijzona

ATTEST:

P &
o

v 64‘/-,‘-_’4,_.5 :u:;""‘
Secretary /
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